Official Minutes of Common Council Meeting of May 2, 2011

THE CiTY OF POUGHKEEPSIE

NEW YORK
CoMMON COUNCIL MEETING
MINUTES
Monday, May 2, 2011 6:30 p.m. City Hall

6:00 Presentation by Habitat for Humanity
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- Habitat
for Humanity”
of Datehes Cannty

PRE-APPLICATION -

During the month of March we are accepting applications from families who may qualify for our home
building outreach program.

IF YOUR FAMILY:

Salary of $35,000 to $ 50,000
Resident of Dutchess County for at least one year

Living in inadequate or substandard housing such as over-crowding, dangerous neighborhood,
deplorable physical conditions

Family income too low for secure conventional financing but sufficient to make mortgage payments and
pay taxes

Manageable debt and adequate credit history.

YOU MAY BE ELIGIBLE

For More Information Visit: www.habitatofdutchess.org or call 845/475-9336.

Our family selection committee chooses owners based on their level of need, their willingness to become partners
in the program and their ability to repay the foan.  Habitat for Humanity of Dutchess County follows a strict non-
discriminatory policy and selects families based on qualifications and needs,

l. PLEDGE OF ALLEGIANCE:
ROLL CALL
7 Present, 1 Absent (Councilmember Coates)

1. REVIEW OF MINUTES:
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Il. READING OF ITEMS by the City Chamberlain of any resolutions not
listed on the printed agenda.

V. PUBLIC PARTICIPATION: Three (3) minutes per person up to 45
minutes of public comment on any agenda and non-agenda items.

Constantine Kazolias 47 Noxon Street

Jim Guarnaccia 19 Harrison Street (Youth Advisory Board)

A. MAYOR’S COMMENTS:
Mayor Tkazyik
B. CHAIRMAN’S COMMENTS AND PRESENTATIONS:

Chairman Klein

VIl. MOTIONS AND RESOLUTIONS:

1. A motion was made by Councilmember Herman and seconded by
Councilmember Parise to receive and print.

RESOLUTION INTRODUCING AMENDMENT TO
THE CITY OF POUGHKEPSIE CODE OF ORDINANCES ENTITLED
“ZONING AND LAND USE REGULATION
AND PROVIDING FOR PUBLIC
NOTICE AND HEARING
(R-11-44)

BE IT RESOLVED that an introductory ordinance amending Section 19-3.2 of
the City of Poughkeepsie Code of Ordinances, entitled “Zoning Map,” amending the
zoning for 83 North Waters Street from 1-2 (General Industrial District) to W (Waterfront
District); and

BE IT FURTHER RESOLVED that copies of the aforesaid proposed ordinance
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be laid upon the desk of each member of the Council; and

BE IT FURTHER RESOLVED that the Council hold a public hearing for public
comments on said proposed ordinance at City Hall, 62 Civic Center Plaza, Poughkeepsie,
New York, at 6:15 o’clock P.M., on May 23, 2011; and

BE IT FURTHER RESOLVED that the Clerk publish or cause to be published a
public notice in the official newspaper of the City of Poughkeepsie of said public hearing
at least ten (10) days prior thereto.

On a motion by COUNCILMEMBER HERMAN, seconded by
COUNCILMEMBER PARISE, the resolution was adopted on a vote of 7 Ayes, 1
Nays.

The Mayor declared this resolution adopted.

Dated:  April 27, 2011

R11-44
Yes/Aye = No/Nay | Abstain Absent

Councilmember Johnson Voter 4| O O O
Councilmember Solomon Voter M O O O

®  Accepted Counci!me ber Flowers \oter | O O O

O Accepted as Amended Cou gllmember Coates Voter O O O ™

O  Tabled Councilmember Mallo Voter | O O O
Councilmember Parise Voter M O O O
Councilmember Herman Voter | O O O
Councilmember Klein Voter | O O O

VIll. ORDINANCES AND LOCAL LAWS:

IX.PRESENTATION OF PETITIONS AND COMMUNICATIONS:
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1) FROM PUBLIC SAFETY INSPECTOR GEORGE MCGANN, a
communication regarding an update for safety procedures for the
Department of Public Works.

SAFETY

City of Poughkeepsie DPW
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Inspections are performed for...
OR EQUIPMENT.

Excavation

24
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THANK YOU

“Hey, let’s be careful out there.”

2) FROM COMMISSIONER OF FINANCE BUNYI, a communication
regarding the 2011 financing results.

30
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NEW ISSUE AND RENEWAL BOND ANTICIPATION NOTES RATINGS: SEE RATINGS HEREIN

In the opinion of Rapport, Meyers, Whitbeck, Shaw & Rodenhausen, LLP, Bond Counsel, under existing statutes and court decisions, and
assuming compliance with the tax covenants referred to herein, interest on the Notes is not incheded in gross income for Federal income
tax purposes pursuant to Section 103 of the Internal Revenue Code of 1986, as amended (the “Code™), and such interest will not be
treated as a preference item in calculating the Federal alternative minimum tax that may be imposed on individuals and corporations
and is not included in the adjusted curvent earnings of certain corporations for purposes of computing the alternative minimum tax
imposed on corporations by the Code. See "TAX MATTERS™ herein. It is also the opinion of Bond Counsel that interest on the Notes is

exempt from personal income taxes imposed by the State of New York or any political subdivision thereof (including The City of New
York).

The Notes will be designated as "qualified tax-exempt obligations” under Section 265(b)(3) of the Code.
. \

CITY OF POUGHKEEPSIE
DUTCHESS COUNTY, NEW YORK

$8,922,226
BOND ANTICIPATION NOTES, SERIES 2010 A
(General Purpose Notes)

Date of Issue: April 22,2010 Due: April 22, 2011
Interest Rate: 1.50% CUSIP #738620V84 Reoffering Yield: 0.75%

AND

$3,000,000
BOND ANTICIPATION NOTES, SERIES 2010 B
(Hoffman Street Bridge — “ARRA Project”)

Date of Issue: April 22, 2010 . Due: April 22, 2011
Interest Rate: 1.50% CUSIP #738629V92 Reoffering Yield: 0.85%

Security and Sources of Payment: The Notes will constitute general obligations of the City of Poughkeepsie, Dutchess County, New
York and will contain a pledge of its faith and credit for the punctual payment of the principal of and interest on the Notes, and all the
taxable real property within the City will be subject to the levy of ad valorem taxes, without limitation as to rate or amount, for such
purpose.

Prior Redemption: The Notes are not subject to redemption prior o their final maturity date.

Form and Denomination: The Notes shall be issued in book-entry-only form in denominations of $5,000 or any integral multiples

thereof, except that certain of the Series 2010 A Notes may be issued in odd denominations as necessary. The Notes will be registered in

the name of Cede & Co., as partnership nominee of The Depository Trust Company, (“DTC") New York, New York or such other name

as may be requested by an authorized representative of DTC, which will act as the securities depository for the Notes. Noteholders will

Eut receive certificates representing their ownership interest in the Notes purchased. See “Book-Entry-Only System” under “The Notes,”
erein.

Payment: Payment shall be made to the Beneficial Owners of the Notes by DTC Participants and Indirect Participants in accordance
with standing instructions and customary practices, as is now the case with municipal securities held for the accounts of customers in
bearer form or registered in “street name.” Payment will be the responsibility of the DTC Participant or Indirect Participant and not of
DTC or the City, subject to any statutory and regulatory requirements as may be in effect from lime to time. See “Book-Entry-Only
Systern” under “The Notes,” herein. .

The Notes are offered when, as and if issued and received by the purchaser and subject to the approval of legality by Rapport, Meyers,
‘Whitbeck, Shaw & Rodenhausen, LLP, Bond Counsel, Poughkeepsie, New York and cerlain other conditions, It is expected that
delivery of the Notes in book-entry-only form will be made on or about April 22, 2010 in New York, New York.

This revised cover page supplements the Official Statement of the City of Poughkeepsie, Dutchess County, New York, dated April 8,

2010 relating to the obligations thereof described therein and herein by including certain information omitted from such Official

Statement in accordance with Securities and Exchange Commission Rule 15¢2-12 (the "Rule"). Other than as set forth on this revised
cover page there have been no revisions made to said Official Statement.

DATED: APRIL 15, 2010

JANNEY MONTGOMERY SCOTT LLC

31
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RENEWAL BOND ANTICIPATION NOTES Ratings: See “Ratings” herein

In the opinion of Rapport, Meyers, Whitbeck, Shaw & Rodenhausen, LLP, Bond Counsel, under existing statutes and
court decisions, and assuming compliance with the tax covenants referred to herein, interest on the Notes Is not
included in gross income for Federal income fax purposes pursuant to Section 103 of the Internal Revenue Code of
1986, as amended (the “Code”), and such interest will not be treated as a preference item in calculating the Federal
alternative minimum tax that may be imposed on individuals and corporations and is not included in the adjusted
current earnings of certain corporations for purposes of computing the alternative minimum tax imposed on
corporations by the Code. See “TAX MATTERS” herein. It is also the opinion of Bond Counsel that interest on the
Notes is exempt from personal income taxes imposed by the State of New York or any political subdivision thereof
(including The City of New York). .

The Notes will be designated as “gualified tax-exempt obligations” under Section 265(b)(3) of the Code.

CITY OF POUGHKEEPSIE
DUTCHESS COUNTY, NEW YORK

‘ $13,255,000
BOND ANTICIPATION NOTES, SERIES 2010 C
(the “Notes™)
Date of Issue: July 15,2010 Due: July 15, 2011
Interest Rate: 1,10% Reoffering Yield: NRO

Security and Sources of Payment: The Notes will constitute general obligations of the City of Poughkeepsie,
Dutchess County, New York and will contain a pledge of its faith and credit for the punctual payment of the
principal of and interest on the Notes, and all the taxable real property within the City will be subject to the levy of
ad valorem taxes, without limitation as to rate or amount, for such puzpose.

Prior Redemption: The Notes are not subject to redemption prior to their final maturity date.

Porm and Denomination: The Notes shall be issued in non book-entry form, as a single certificate in registered
form,

Payment: Payment of the principal of and interest on the Notes shall be payable in Federal Funds by the
Comimissioner of Finance, as the fiscal agent for the Notes, at such bank or trust company located and authorized to
do business in the State of New York as selected by the purchaser.

The Notes are offered when, as and if issued and received by the purchaser and subject to the approval of legality by
Rapport, Meyers, Whitbeck, Shaw & Rodenhausen, LLP, Bond Counsel, Poughkeepsie, New York and certain other
conditions. The Notes shall be delivered at the offices of Bond Counsel in Poughkeepsie, New York, on or about
July 15, 2010.

This revised cover page supplements the Official Statement of the City of Poughkeepsie, Dutchess County, New
York, dated June 29, 2010 relating to the obligations thereof described therein and herein by including certain
information omitted from such Official Statement in accordance with Securities and Exchange Commission Rule
15¢2-12 (the "Rule"). Other than as set forth on this revised cover page there have been no revisions made to said
Official Statement. ’

Dated: July 8, 2010

-——— JPMORGAN CHASE BANK, NA -
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NEW ISSUE SERIAL BONDS Ratings: See “Ratings” herein

RENEWAL ISSUE NOTES

In the opinion of Rapport Meyers LLP, Rhinebeck, New York, Bond Cotisel, under existing statures and court decisions, and assumiug compliance with
the rax covenanis referred 1o kerein, itterest on the Series A Bonds and the Notes is not incladed In gross Income for Federal income lax purposes
pursuant to Section 103 of the {m‘em.a{ Revemte Code of 1986, as amended (the “Code"), and such interest will not be treated as a preference item in

g the Federal all tax that may be imposed on individuals and corporations under the Code; such interes
he alt P,

in the adjusted ewrrent earnings of certain corparations for purposes of computing

1, however, is included

tax imposed ou corporations by ihe Code.

The City has taken no action lo caise, ond does ot intend, interest en the Serles 1B Bonds o be excluded purswant 10 section 103(a) of the Cade from the
gross income of the owners thereof for federal income fax purposes See “TAX MATTERS" herein. It is also the opivion of Bond Connsel that interesi on
ike Bonds and the Notes is exeinpt front personal income loxes imposed by the State of New York or any political subdivision thereof (including The City

Schedule Herein)

nsurance” and

of New York),
The Bonds and Notes will NOT be designated as “gualified tax-exempt obligations™ under Section 265(b)3) of the Code.
CITY OF POUGHKEEPSIE
DUTCHESS COUNTY, NEW YORK
$11,155,000 PUBLIC IMPROVEMENT SERIAL BONDS, SERIES 2011 A
(the “Series A Bonds")
Dated Date: April 20, 2011 Maturity Date: (See Bond Maturity
The scheduled payment of principal of and interest on the Scrics A Bonds when due will be guaranteed under an insurance policy to be issued
concurrently with the delivery of the Series A Bonds by ASSURED GUARANTY MUNICIPAL CORP. See Appendix B, “Bond f
Appendix I, “Specimen Bond Insurance Policy” herein, ({,55 IRED
UARANTY"

ey

ROOSEVELT & CROSS, INC. AND ASSOCIATES

$675,000 PUBLIC IMPROVEMENT SERIAL BONDS, SERIES 2011
(FEDERALLY TAXABLE)

B

(the “Series B Bonds,” and together with the Series A Bonds, referred to as the “Bonds”)

Dated Date: April 20, 2011 Maturity Date: (See Bond Maturity
ROOSEVELT & CROSS, INC. AND ASSOCIATES
$11,513,000 BOND ANTICIPATION NOTES, SERIES 2011 A
. (the “Notes”)

Schedule Herein)

BANK OF AMERICA, N.A.
Dated Date: April 20, 2011 Maturity Date: April 20,2012
Interest Rate: 1.05% Reoffering Yield: NRO
Security and Saurces of Payment: The Bonds and Notes will constitute general obligations of the City of Poughk ie, Dutchess County, New York and

will contain a pledge of its faith and credit for the punctual payment of the prianE:ﬂ of and interest on the Bonds and Notes, and all the taxable real

propenty within the City will be subject to the levy of ad valoren taxes, withoul limitation as to rate or amount, for such purpose.

Prior Redemption: ‘The Notes are not subject 1o prior redemption. The Series A Bonds are subject to redemption prior to maturi
2018. See “Optional Redemption” herein. The Series B Bonds are subject to redemption prior to maturity on or after June 1,
Redemption” herein.

ity on or after June 1,
13, See “Optional

Form and Denomination: The Bonds will be issued as registered obligations, and when issued, will be registered in the name of Cede & Co. as nominee
of The Depository Trust Company ("DTC”), New York, New York, which will act as the securilies depository for the Bonds. Individual purchases of the
Bonds may be made Or:g in book-entry-only form in denominations of $5,000 or integral multiples thereof. Bondowners will not receive cenificales

represeating their ownership interest in the Bonds purchased. Sce “Book-Entry-Only System,” hercin.

The Notes will be issued in non-book-entey only form as a registered obligation registered 1o the purchaser,

Paymen: Payment of the principal of and interest on {he Bonds to the Beneficial Qwners of the Bonds will be made by DTC Participants and Indirect

Participants in accordance with standing instructions and customary practices, as is now the case with municipal securities held for the accounts of

customers in bearer form o registered in “street name.” Payment will be the responsibility of the DTC Participant or Indirect Participant and not of DTC
or the Cily, subject to any statutory and regulatory requiremients as may be in effect from lime o fime. See “Book-Entey-Only System,” herein.

Principal and interest en the Notes will be payable at maturity in Federal Funds at such bank or trust company Jocated and avthorized to do busiaess in the

State of New York as may be setected by the successful bidder, .
The Bonds and Notes are offered when, as and if issued and received Dy the purchaser and subject to the approval of tegality by

Rappeit Meyers LLP,

Bond Counsel, Rhincbeck, New York, and certain other conditions, It is expected that delivery of the Bonds in book-entry-only form will be made on or
about April 20, 2011 in New York, New York. It 3s expected that defivery of the Notes in registered form will be made on or about April 20, 2011

THIS REVISED COVER PAGE SUPPLEMENTS THE OFFICIAL STATEMENT OF THE CITY OF POUGHKEEPSIE, DUTCH

BSS COUNTY, NEW

YORK, DATED APRIL 4, 2011 RELATING TO THE OBLIGATIONS THEREOF DESCRIBED THEREIN AND HEREIN BY INCLUDING
CERTAIN INFORMATION OMITTED FROM SUCH OFFICIAL STATEMENT 1N ACCORDANCE WITH SECURITIES AND EXCHANGE
COMMISSION RULE 15C2-12 (THE "RULE"). OTHER THAN AS SET FORTH ON THIS REVISED COVER PAGE, THE INSIDE COVER PAGE,
THE "TABLE OF CONTENTS," THE “NOTES" SECTION UNDER “DESCRIPTION OF THE NOTES", THE “BOOK ENTRY ONLY SYSTEM”

————————— ““CERTIFICATED BONDS",AND “TAX MATTERS - THE SERIES-A-BONDS-AND-NOTES — OPINION.-OF BOND.COUNS
“RATINGS” SECTION AND THE ADDITION OF APPENDICES E AND F, THERE HAVE BEEN NO REVISIONS MADE

STATEMENT.
Dated: Aprit 12, 2011
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Dated Date: April 20, 2011

CITY OF POUGHKEEPSIE
DUTCHESS COUNTY, NEW YORK

$11,155,000 PUBLIC IMPROVEMENT SERIAL BONDS, SERIES 2011 A

Principal Due:  June 1, 2012-31, as shown below,

Interest Due:

June I and December 1 in each
year unmtil matority or earlier
redemption, commencing June 1,
2012,

BOND MATURITY SCHEDULE
Yield
Year Amount Rate Or Price CUSIP #
2012 $155,000 5.25% 1.00% 738629 W75
2013 405,000 525 1.50 738629 W83
2014 410,000 5.25 2.00 738629 WOl
2015 420,000 5.00 2.50 738629 X25
2016 430,000 5.00 3.00 738629 X33
2017 445,000 5.00 340 738629 X41
2018 460,000 5.00 3,70 738629 X58
2019 480,000 5.00 3.90 738629 X66
2020 500,000 5.00 4.00 738629 X74
2021 520,000 4.00 4.00 738629 X82
2022 545,000 4.125 @100 738629 X90
2023 575,000 4.25 @100 738629 Y24
2024 600,000 4.375 @100 738629 Y32
2025 635,000 4,50 @100 738629 Y40
2026 665,000 5.00 465 738629 Y57
2027 700,000 5.00 475 738629 Y65
2028 740,000 5.00 4.85 738629 Y73
2029 780,000 5.00 4.95 738629 Y81
2030 820,000 5.125 5.00 738629 Y99
2031 870,000 5.25 5.00 738629 223
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CITY OF POUGHKEEPSIE
DUTCHESS COUNTY, NEW YORK

$675,000 PUBLIC IMPROVEMENT SERIAL BONDS, SERIES 2011 B
(FEDERALLY TAXABLE)

Dated Date: April 20, 2011 Principal Due:  June 1, 2012-16, as shown below.
Interest Due:  June 1 and December 1 in each

year until matarity or earlier

redemption, commencing June i,

2012,
BOND MATURITY SCHEDULE
Yield
Year Amount Rate Or Price CUSIP #
2012 $110,000 6.75% 2.25% 738620 W26
2013 130,000 6.25 3.00 738629 W34
2014 140,000 3.50 3.50 738629 W42
2015 145,000 3.90 390 738620 W59
2016 150,000 4,20 420 738629 Wa?
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Purpose of the Series A Bonds

The proceeds of the Series A Bonds, together with $669,000 funds on hand, will be used (o redeem $11,824,000
bond anticipation notes maturing on July 15, 2011, A listing of the purposes included in the Series A Bonds are as

follows:

Amount of
Resolution Bonds Bond Amount of
Purpose Number Qutstanding Payments the “Bonds”
City Bridge Improvements R04-45 3 173,000 $ 11,000 $ 162,000
Trucks Low Boy Trailer Misc. Equipment RO7-28 365,000 20,000 345,000
Waterfront Pine Street Water Line R05-139 63,000 9,000 54,000
Rehabilitation Meyer Ave. Pump Station RO5-51 47,000 1,000 46,000
Waterfront Design And Bulkhead R05-139 583,000 15,000 570,000
Southern Waterfront Bulkhead and Environmental RO6-55 1,720,000 125,000 1,595,000
Southern Waterfront Bulkhead RO6-55 1,170,000 25,000 1,145,000
Southern Waterfront Restoration RO6-56 2,100,000 145,000 1,955,000
City Hall Blevator RO7-66 370,000 45,000 325,000
Southern Waterfront R06-55 49,000 1,000 48,000
Southern Waterfront R06-56 1,705,000 120,000 1,585,000
DPW-Pickup Truck/Plow R08-23 24,000 3,000 21,000
Trucks/Bquipment RO8-23 910,000 50,000 860,000
Resurfacing City Streets RO8-54 270,000 15,000 255,000
Sidewalks and Curbs RO8-55 595,000 65,000 530,000
Pine Street Sanitary/Storms Sewer R98-236 460,000 5,000 455,000
Sanitary and Storm Sewers RO7-39 914,000 8,000 906,000
Stonn Sewer System Spot Rehab. R08-59 84,000 1,000 83,000
Sanitary Sewer System Spot Rehab. R0OB-60 220,000 5,000 215,000
Totals $11824,000_ _$669000  _$11,155,000

Purpose of the Series B Bonds

The proceeds of the Series B Bonds, together with $30,000 of funds on hand, will be used to redeem $705,000 bond
anticipation notes maturing on July 15, 2011. The purpose of the Series B Bonds is as follows:

Amount of
Resolution Bonds Bond Amount of
Purpose Number Outstanding Payments the “Bonds™
Hoffman Property Acquisition. ROS5-119 705,000 30,000 675,000
Totals $705,000 $30,000 $675,000
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THE NOTES

Description of the Notes

The Notes wilt be dated and mature as shown on the cover page of the Official Statement, The Notes will be issued,
by the Commissioner of Finance acting as Fiscal Agent as non book-entry notes in registered form, with principal
and interest payable in Federal Funds at such bank or trust company authorized to do business in the State as may be
selected by such successful bidder. Paying agent fees, if any, are the responsibility of the successful bidder. Non
book-entry Notes shal! be issued as a single cexlificale fo the purchaser(s).

Authorization and Purpose of the Notes

Authorization

The Notes are issued pursuant to the State Constitution and statutes of the State, including among others, the City
Charter, the Local Finance Law, and other proceedings and determinations relaling thereto, including bond
resolutions adopted by the Common Council of the City on various dates. Certain details of the Notes will be

prescribed by certificates of the Commissioner of Finance exécuted pursuant to the power delegated to him to fix the
terms, form and contents of such Notes and to provide for the sale thereof,

Puorpose

The proceeds of the Notes, together with $1,135,226 funds on hand, will be used to redeem bend anticipation notes
maturing on April 21, 2011 and on July 15, 2011 A Bisting of the purposes included in the Notes are as follows:

Amount of

Resolution Notes Note Amount of

Purpose Number Ouistanding Payments the “Notes”
Stitzel Field Bleachers RO6-79 $ 50,000 $ 25,000 $ 25,000
Citywide Technology R06-76 30,000 15,000 15,000
Police Mobile Data Units R06-76 15,000 7,000 8,000
2007 Technology RO7-04 30,000 15,000 15,000
Computer Hardware/Software RO8-51 135,000 45,000 90,000
Park Improvements RO8-53 80,000 25,000 55,000
Acquisition of Buses . RO8-161 750,000 175,000 575,000
Computer Software/Fin. System Software R08-109 150,000 35,000 115,000
City Hall Roof - R08-131 750,000 40,000 710,000
Southern Waterfront (Additional Costs) R09-35 2,129,246 109,246 2,020,000
Southern Waterfront (Local Share) R09-36 5,142,980 257,980 4,885,000
Hoffman Street R-10-29 3,000,000 0 3,000,000
Totals 512,262,226 $746,226 $11,513,000
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Series A Bonds Series B Bonds

TOTALS -

2012 Payments
Principal by 155,000.00
Interest 870,931.38

110,000.00
48,585.57

1,073,000,00
1,040,403.45

Total P&1 1.025.931.38

11540345

iOl3 Payments

Principal $ 405,000.80 130,000.00 1,310,000.00
Interest 523 400.00 20017.50 < 758,417.50
Total Tota) P&T : 573 400.00 50,917.50 5,068,417.50

2014 Payments

006,26

00

Principal $ 410,000.00 140,000.00 © . 1,09,000,00
Interest 502,006.26 14,405.00 T 735,011.26
Total P&I ' 154,405 1,805,011.26

Average Anaual Payment b 955,445.88

154,636.02

171,995,610.74

A B A A2

gepaenae

Hopewell Junction, New York
(845) 227-8678
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CAPITAL MARKETS Anwsons LLC e Note P'nments I
L MESR AT AT E AT 2011 Scheduleof. Pavments :

July 2011 Notes
Currently Resolution Pripcipal Potential Interest . Originat Issue
Purpose 8] di Number Payment Bonding Due PPU Date
City Bridge Improvements $ 173,600 RO445 $ 11,000 § 162080 § 1,503 20 7719106
Trucks Low Boy Trailer Misc. Equipment 365,000 R07-28 20,006 345,000 4,015 15 18107
Waterfront Pine Street Water Line 63,000 RO5-139 54,000 693 10 19406
Rehabilitation Meyer Ave. Pump Station 47,000 RO5-51 46,000 317 30

Hoﬂ?man Property Aoqumhon RO5-119 719106
Waterfront Design And Bulkhead 585,000  RO5-139 40,000 545,000 6435 719106
Stitzel Field Bleachers 50,000 R06-79 25,000 25,000 550 7718107
Citywide Technology 30,000 RO6-76 15,000 15,000 330 /18107
Police Mobile Data Units 15,000 RO6-76 7,000 8,000 165 18107
Southern Waterfront Butkhead and Enviroomental 1,720,000 R06-55 125,000 1,595,000 18,920 9113406
Southemn Waterfront Bulkhead 1,170,000 RO6-55 25,000 1,145,000 12,870 $/13/06
Southern Waterfront Restoration 2,100,000 R06-56 145,000 1,955,600 23,100 9/13/06
2007 Technology (compater hardware/software) 30,000 RO7-64 15,000 15,006 330 9412107
City Halt Elevator 370,000 RO7-66 45000 325,000 4,070 912/07
tSouthern Waterfront 45,000 RO6-55 9/13/06

56,
23

Southem Waterfront 1,705,000

DPW-Pickup Truck/Plow 24,900 R08-23 0/11/08
‘Trucks/Equipment 910,000 R08-23 860,000 10,010 5 9/11/08
Computer Hardware/Software 135,000 RO3-51 90,000 1,485 5 9/11/08
Park Improvements 20,000 R08-53 55,000 280 5 9/11/08
Resurfacing City Streefs 270,000 RO8-54 15,000 255,000 2,870 15 9/11/98
Sidewalks and Curbs 595,000 RO8-55 65,000 530,060 6,545 0 918108
Pine Street Sanitary/Storms Sewer 460,000 R98-236 5,000 455,000 5,060 A0 9/11/08
Sanitary and Storm Sewers 914,000 R{7-39 8,000 906,000 10,054 40 9/11/08
Storm Sewer System Spot Rehab, 84,000 RO8-59 1,000 83,000 924 30 9111/08

Sanita Se\er ystem Spot Rehab. 220,000 R08-60 5,000 215,000 2420 _ 30 o 9,'11

I 4242,000 7S 12,013,000 - §

April 2011 Notes
Currently Resolution Principal ~ Amount to be Interest Criginal Issue
Purpose O di Number Payment Beonded Due PPU Date
Acquisition of Buses B 750,000 R08-161 $ 175000 $ 575000 § 11,250 5 423109
Computer Software/Fin. System Software 150,000 RO0B-109 35,000 115,000 2,250 5 4/23/09
City Hall Roof 750,000  RO8-131 40,000 710,000 11,250 15 4723109
Southem Waterfront {Additional Costs) 2,129,246 R09-35 109,246 2,020,000 31,939 15 4/23/09
Southern Waterfront (Locat Share) 5,142,980 RO9-36 257,980 77,145 4/23/09
Hoffinan Strest 3,000,000 R-18-2% ~ 4/23/10

=~ Total 7§:+11,922,226

Potential Amount fo be Bmided: 3 23,318,000 I

+* Not included in 2011 financing. To be paid off in July, 201).
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Bond Vs. Note Comparison Summa
: L Clty of Ppunhl\eepsw, New York -
SUMJWARYPA GE - B Y OBLIGATION & PURPOSE :'

Qriginal Issue Date: Various
Note Maturity Pate: July and April 2011
Required Bonding Date (after 1st Note Issue): Various Starting in July 2011
Allowable Bond Maturity Bate: 16 Year Bonds

PROJECTS INCLUDED IN THE BONDS (SERIES A)

Curreatly Resolution Principat Amount to Original Issue
Project 0 di Number Payment (2011) Bonds PPU Date
City Bridge Improvements 173,000 RO445 11,000 162,000 20 07/15/06
Trucks Low Boy Trailer Misc, Equi 365,000 RO7T-28 20,000 345,000 15 07/18/07
Waterfront Pine Street Water Line 63,000 R05-139 5,080 54,000 10 07/15/06
Rehabilitation Meyer Ave. Pump Station 47,000 ROS-51 1,060 46,000 30 07/20/05
Waterfront Design And Bulkhead 585,000 RO5-139 15,000 570,000 k] 07/19/06
Southemn Waterfront Bulkhead and Environmentat 1,720,000 RO6-55 125,000 1,595,000 15 09/13/06
Southemn Waterfront Bulkhead 1,170,600 RO6-35 25,000 1,145,000 30 09/13/06
Southern Waterfront Restoration 2,104,000 RO6-56 145,000 1,955,000 15 99/13/06
City Hall Elevator 370,000 RO7-66 45,000 325,000 10 09/12/07
Southern Waterfront 49,000 RO6-55 1,000 48,000 30 09/13/06
Sovthemn Waterfront 1,705,000 R06-56 120,000 1,585,000 15 99713106
DPW- Plc}mp Truck/Plow 24,000 R08-23 3,000 21,000 10 (9/11/08
Trucks/Eq 910,008 R08-23 50,000 860,000 15 49/11/08
Resurfacing City Streets 270,000 RO8-54 15,0600 255000 15 09/11/08
Sidewalks and Curbs. 595,000 RO08-55 65,000 530,000 10 09/11/08
Pine Street Sanitary/Storms Sewer - 460,000 R98-236 5,000 455,000 40 09/11/08
Sanitary and Storm Sewers 914,000 RO7-39 8,000 906,080 40 09/11/08
Storm Sewer System Spot Rehab. 34,000 R0O8-59 1,800 83,000 E) 69/11/08
Sanitary Sewer System Spot Rehab. 220,000 RO8-60 5,000 215,000 30 09/11/08
TOTALS $£1,824,000 $669,000 $11,155,000

PROJECTS INCLUDED IN THE BONDS (SERIES B)

Currently Resolution Principal Amount fo Original Issue
Project g di Number Payment (2011) Bonds PPU Date
Hoffman Property Acquisition 705,000 RO5-119 30,000 675,000 20 07/19106
TOTALS §705,000 $30,000 $675,000

PROJECTES INCLUDED IN THE NOTES

Currenily Resolution Principal Amount to Original Issue
Project O di Number Payment (2011) Bonds PPEJ Date
Stitze] Figld Bleachers i 50,000 RO6-15 25,000 25,600 5 07/18/07
Citywide Technology 30,000 R06-76 15,000 15,000 3 0718407
Police Mobile Data Units . 15,000 RO6-76 7,000 8000 5 07/18/07
2007 Technology {computer hardware/software) 30,600 RO7-64 15,000 . 15,600 5 09/12/07
Computer Hardware/Software 135,000 RO8-51 45,000 90,000 5 09/11/08
Park Improvements 80,000 RO8-53 25,000 55,000 5 09/11/08
Acquisition of Buses 750,000 R08-161 175,000 575,000 5 04/23/09
Compuler Software/Fin. System Software 150,000 RO8-109 35,000 115,000 5 04/23/09
City Halt Roof 750,000 R08-131 40,000 710,000 15 04/23109
Southern Waterfront {Additional Costs) 2,129,246 R09-35 109,246 2,020,000 5 04/23/09
Southern Waterfront {Local Share) 5,142,980 RO%-36 257,980 4,885,000 15, 04723409
Hoffinan Street . 3,000,000 R-10-29 0 3,000,000 40 04/23/10

TOTALS $12,262,226 $749,226 £11,513,000

CAF’ITAL MAEKETS:ADVISORS—

Jndependem Fmanﬁc:: ‘Adwmrs

Hope)yell Junctmn NeVLYork - al
(845) 227-8678 b
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Payment & Component Bn eakdown F01 April

1 - Year Notes
Clt) of Poughl\eepsw New Yor

'11 BANS (ALL) & Ju(y BANS (Wi ﬂt a 5 Yem

Original Tssue Date:
Maturity Dafe:

Planned Financiaog Amount:
¥nterest Rate Assumption:

v

Various
April, 2012
$11,513,000
1.75%

& July 2012 BANS

NOTE: These will be the required
principal payments in 2012 and
the estimated interest ue on -
notfes. The Notes are ALL April

BANS and the July BAN proj
which would be paid oif\\ulun its
respective S year life,

Project

Aﬂer 2011 Payment

t Breakdown For 2012 Estimated Payments
Financed Amount  Principal Due Estimated Interest Total P&X Required
2012

Duc 2012

2012

Bond Date

TOTALS:

"APRIL NOTES

185,000

133,000 $

3,640 §

10,063

195,063

E % RIS . JULY NOTES : e L £k
Stitzel Field Bieachers 25,000 25,000 438 25,438 N/A
Computer Hardware / Software 90,000 45,000 1,575 46,575 N/A
Park Improvements 55000 25,000 963 25,963 N/A
Citywide Technology 15,000 15,000 263 15,263 N/A
Police Mobile Data Units 8.000 8.000 - 140 8,140 N/A
2007 Technology (complter hardware/software) 15,000 15,000 263 15,263 N/A

208,000 -8 136,640

4123014

Acquisition of Buses 575,000
‘Computer Software/Fin. System Software 115,000 35,000 2,013 37.013 4/23/14
Southern Waterfront (Additional Cost)} 2,020,000 115,000 35,350 150,350 4/23/14
Southern Waterfront (Local Costs) 4,885,000 275,000 85488 360,488 423114
City Hall Roof 719,000 40,000 12,425 52,425 4123114
Hoffiman Street 3,000,000 25,000 52,500 77,500 423115
TOTALS: 11,305,000 § 675,000 § 97,838 § 872,838
COMBINED TOTALS: 11,543,000 § 808,000 S 201,478 1,009,478

Hopewell Junct:on, New York
(845) 227-8678
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CAPITAL MARKETS ADVISORS, ic
City of Poughkeepsie, Dutchess County msscoRen i ot pdenE
11,155, 000 PUBLIC IMPROVEMENT SERIAL BONDS SERIES 2011 A
Principal Total Apnusl
Year Date Quistanding* Principal CUSIP Coupon Inferest Payment
06/01 /2012 11,155,000.00 155,000.00 73862% Wis 5.250% 603,915.75
2012 12/01/2012 - - 267,015.63 1,025,931.37
Q6/(112013 11,000,000.00 405,000.00 738629 W83 5.250% 267,015.63
2083 12/01/2013 - . - 25638438 928,400.02
06/01/2014 10,595,000.0¢ 410,000.00 738629 W9l 52500 256,38438
2014 1240142014 - - 245,621.88 912,006.26
Q61012015 10,185,000,00 420,000.60 738629 X35 5.000% 245,621.88
2015 12/012015 - - 235,121.88 200,743.76
06012016 9,765,000.00 430,000.00 738629 X33 5.000% 235,121.88
2016 120172016 - - 224,371.88 $89,493.76
0810112017 9,335,000.00 445,000.00 738625 X41 5.000% 22437188
2017 $2/01/2017 - - 213,246.88 882,618.76
0s/012018 8,890,000.00 460,000.00 738629 X$8 5.000% 213,246.88
2018 1200172018 - - 201,746.88 874,993.76
06/01201% 8,430,000.00 480,0600.00 738629 X66 5.000% 201,746.88
2019 12/017201% - - 189,746.88 871,493.76
0610172020 7,950,000.00 500,000.00 738629 X4 5.000% 182,746.58
2020 12/01/2020 - - 177,246.88 $66,993.76
0640172021 7,450,000.00 520,000.00 738629 %82 4.000% 177,246.88
2021 12/0142021 - - 166,846.88 864,093.76
06/012022 6,530,000.00 545,000.00 738629 X90 4.125% 166,846.58
1022 1240172022 - - 155,606.25 867,453.13
06/01/2023 6,385,000.00 575,000.00 738629 Y24 4,250% 155,606.25
2013 129172023 - - 143,387.50 #13,993.75
06/01/2024 5,810,000.60 600,000.00 738629 Y32 4.375% 143,382.50
2024 12/61/2024 - - 130,262.50 £13,650.00
06/01/2025 5,210,000.00 635,000.00 738629 Y40 4.500% 130,262.50
2025 12/01/2025 - - 115,975.00 831,237.50
0610112026 4,575,000.00 £65,000,00 738629 Y57 5.000% 115,975.00
2026 12/0312026 - - 99,350.00 B80,325.00
) 0610112027 3,910,000.00 700,000,G0 738629 Y65 5.000% $3,350.00
2027 120122027 - - 81,850.00 381,204.00
06/0172028 3,210,000.00 740,000.00 738629 Y73 5.000% 81,850.00
2028 12/01/2028 - - 63,350.00 885,200.00
06/01/2029 2,470,000.00 780,000.00 738629 Y81 5.000% 63,350.00
2029 12/01/2028 - - 43,850.00 887,200.00
06/0172030 1,680,000.00 820,000.00 738629 Y99 5125% 43,850.00
2030 12/01/2030 - - 22,837.50 $£86,681.50
2034 06/01/2031 870,000.00 370,600.00 738629 223 5.250% 22,832.50 892,837.30
Toial $11,155,000.00 - $6,671,553.35 §$17,826,583.35
Yield Siatistics
‘Bond Year Dollars $137,08543
Average Life 12.289 Years
Average Coupon 4.8667122%
Net Interest Cost (INIC) 4.8667122%
“True Interest Cost {FIC) R 4.8444133%
Bond Yield for Arbi Purposes 4.8444133%
Al Inclusive Cost (AIC) 4.3444133%
IRS Form 8038
et Interest Cost 4.8667122%
Weighled Average Maturity 12.289 Years
* At Beginnirg ofFi

ndent Fmanmal Ad\ ors
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City of Poughkeepsie, Duichess County :
$675,000 PUBLIC RAPROVEIVIEN'I SERIAL BONDS, SERIES 2011 B (FEDERALLY TAXABLE)
Debt Service Schedules 1 ;
Principal Total Annual
Year Date Outstanding* Principal cusre Coupon Interest Payment
06/0172012 675,600.00 110,000.0¢ 738629 W26 6.150% 36,095.57
2012 120172012 - - 12,49'0.00 158,585.56
06/01/2013 565,600.00 130,000.00 738629 W34 6.250% 12,490.00
2013 12/01/2013 ~ . - 842750 150,917.51
06/0172014 435,000.00 140,000.00 738620 Wid2 - 3500% - 8427.50
2014 12/0172014 - - 5,977.50 154,405.00
06/0172015 295,000.00 145,000,00 T3R629 W59 3.900% 597759
2015 12/01/2015 - - 3,150.00 154,127.50
2016 06/01/2016 150,000.00 150,000.00 738629 W7 4.200% 3,150.00 153,150.00
" Total §675,000.00 - §96,185.57 $771,185.57
Yield Statlstics o
Bond Year Dollars __$2,196.88
Average Life 3.255 Years
Average Coupon . 4.3782905%
Net Interest Cost (NIC) ) 4.3782905%
True Interest Cost (¥IC) . . 4.3714508%
Bond Yield for Arbitrage Pu:pﬂses N 4.3714908%
Al Inclusive Cost {AIC) 4.3714908%
{RS Form 8038
Net Interest Cost 4.3782905%
Weighted Average Maturity 3.235 Years

3) FROM JOHN D. NOBILELTI, a notice of property damage sustained in
2011. Referred to Corporation Counsel

4) FROM GLEN S. SCHWARZE, a notice of property damage sustained on
April 5, 2011. Referred to Corporation Counsel

5) FROM ROBERT M. BELTON, a notice of personal injury sustained on
January 19, 2011. Referred to Corporation Counsel

6) FROM SONIN & GENIS, ESQ., a notice of personal injury sustained by
Ashley Furs on January 28, 2011. Referred to Corporation Counsel

7) FROM MCCABE & MACK, LLP, anotice of intent for Walkway Grill,
Inc. to obtain a Liquor License. Referred to Corporation Counsel

X. UNFINISHED BUSINESS:

Councilmember Mallory
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Councilmember Flowers
Assistant Corporation Counsel Ackermann
Councilmember Johnson
XI. NEW BUSINESS:
Councilmember Mallory
Councilmember Flowers
Councilmember Johnson
Councilmember Solomon
XIl. ADJOURNMENT:
A motion was made by Chairman Klein and seconded by Councilmember Herman moved
to adjourn meeting at 7:57 p.m.
Dated:

| hereby certify that this true and correct copy of the Minutes of the Common Council
Meeting held on Monday, May 2, 2011 at 6:30 p.m.

Respectfully submitted,

City Chamberlain

COMMON COUNCIL MEETING
Common Council Chambers
Monday, May 2, 2011
6:30 p.m.
6:00 Habitat for Humanity Presentation
6:15 p.m. Public Hearing regarding proposed amendments to
Section 19-4.9 of the Code of Ordinances entitled “Signs”.

l. PLEDGE OF ALLEGIANCE:
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ROLL CALL
I11.  REVIEW OF MINUTES:

IV.  READING OF ITEMS by the City Chamberlain of any resolutions not
listed on the printed agenda.

V. PUBLIC PARTICIPATION: Three (3) minutes per person up to 45
minutes of public comment on any agenda and non-agenda items.

VI. MAYOR’S COMMENTS:

Vil. CHAIRMAN’S COMMENTS AND PRESENTATIONS:

VIIl. MOTIONS AND RESOLUTIONS:
1. FROM ASSITANT CORPORATION COUNSEL ACKERMANN,
Resolution R11-44, setting a public hearing for the rezoning of a potion of
North Water Street to W “Waterfront”.
IX. ORDINANCES AND LOCAL LAWS:
X. PRESENTATION OF PETITIONS AND COMMUNICATIONS:
1) FROM PUBLIC SAFETY INSPECTOR GEORGE MCGANN, a
communication regarding an update for safety procedures for the

Department of Public Works.

2) FROM COMMISSIONER OF FINANCE BUNYI, a communication
regarding the 2011 financing results.

3) FROM JOHN D. NOBILELT]I, a notice of property damage sustained in
2011.

4) FROM GLEN S. SCHWARZE, a notice of property damage sustained on
April 5, 2011.
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5) FROM ROBERT M. BELTON, a notice of personal injury sustained on
January 19, 2011.

6) FROM SONIN & GENIS, ESQ., a notice of personal injury sustained by
Ashley Furs on January 28, 2011.

7) FROM MCCABE & MACK, LLP, a notice of intent for Walkway Grill,
Inc. to obtain a Liquor License.

XI. UNFINISHED BUSINESS:

XIV. NEW BUSINESS:

XV. ADJOURNMENT:

46



